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Twenty-first  1917  Julius  C.  Gunter  James  R.  Noland  Robert  H.  Higgins  Charles  H.  Hechenby  Leslie  E.  Hubbard  Mary  C.  C.  Bradford 

Twenty-second  ....1919  Oliver  H.  Shoup  James  R.  Noland  H.  E.  Mulnix  Arthur  M.  Stong  Victor  E.  Keyes  Mary  C.  C.  Bradford 

Twenty-third  1921  Oliver  H.  Shoup  Carl  S.  Milliken  Arthur  M.  Stong  Harry  E.  Mulnix  Victor  E.  Keyes  Katherine  L.  Craig 

Twenty-fourth  ....1923  William  E.  Sweet  Carl  S.  Milliken  Harry  E.  Mulnix  Arthur  M.  Stong  Russell  W.  Fleming  Mary  C.  C.  Bradford 


BIENNIAL  REPORT 


OF  THE 


STATE  TREASURER 

OF 

Colorado 

I92I-I922 


STATE  OF  COLORADO 
Office  of  the  State  Treasurer 


Denver,  Colo.,  December  1,  1922. 


To  His  Excellency, 

HON.  OLIVER  II.  SHOUP, 


Governor  of  Colorado. 


Sir : I have  the  honor  to  herewith  submit  the  report  of  the 
financial  transactions  of  the  Treasury  Department  of  the  State  of 
Colorado  for  biennial  period,  December  1,  1920,  to  December  1, 
1922. 


FINANCIAL  CONDITION 


Fiscal  Year 
Nov.  30,  1920, 
to 

Nov.  30,1921 


Fiscal  Year 
Nov.  30,  1921, 
to 

Nov.  30,  1922 


Cash  on  Hand  and  in  Banks $ 2,121,493.25 

Receipts  for  Taxes 5,228,231.48 

Receipts  from  All  Other 

Sources  9.605,775.52 


$ 4,081,409.94 
6,548,877.84 

12.598.631.15 


Total  $16,955,500.25  $23,228,918.93 

Disbursements  12,874,090.31  17,769,587.44 

Balance  $ 4,081,409.94  $ 5,459,331.49 


Nov.  30.  1922 
$5,459,331.49 


RECEIPTS 

Nov.  30,  1920,  to 
Nov.  30,  1921 

$14,834,007.00 


DISBURSEMENTS 

Nov.  30.  1920,  to 
Nov.  30,  1921 

$12,874,090.31 


BALANCE 


Nov.  30,  1921 
$4,081,409.94 


Nov.  30,  1921,  to 
Nov.  30,  1922 

$19,147,508.99 


Nov.  30.  1921.  to 
Nov.  30.  1922 

$17,769,587.44 


Nov.  30.  1922 
$5,459,331.49 
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RECEIPTS  AND  DISBURSEMENTS  OF  ALL  CASH  TRANSACTIONS  DEC. 
1,  1920,  TO  NOV.  30,  1922 

Dec.  1,  1920,  Dec.  1,  1921, 

to  to 

Nov.  30,  1921  Nov.  30,  1922  Total 

Receits  from  All  Sources. .$14, 834. 007. 00  $19,147,508.99  $33. 981, 515. 9» 


Disbursements  12.874,090.31  17,769,587.44  30,643,677.75 

Total  $27,708,097.31  $36,917,096.43  $64,625,193.74 


The  anticipated  revenue  for  the  biennial  period  December  1, 
1920,  to  November  30,  1922.  .'{^,152,180.87. 

This  revenue  was  anticipated  from  sources  as  follows: 


December  1,  1920,  to  November  30,  1922 

Tax  Levy,  1921  $ 882,857.35 

Tax  Levy,  1922  (Based  on  1920  Valuation  and  Levy) 929,323.52 

Secretary  of  State  Fees 275,000.00 

State  Engineer  12,000.00 

Bank  Commissioner  50,000.00 

Boiler  Inspector  17,000.00 

Auditor — Building  and  Loan  Associations 3,000.00 

Detective  Licenses  — 1,000.00 

Miscellaneous  , 2,000.00 

Insurance  700.000.00 

Inheritance  Tax  600,000.00 

Oil  Inspector  50,000.00 

Interest  on  Deposit 120,000.00 

Interest  on  Delinquent  Taxes 10,000.00 

Surplus,  1919-1920  500,000.00 


Total  $4,152,180.87 


against  these  anticipated  revenues  there  were  appropriations 
made  as  follows : 


By  General  Assembly,  1921 : 

Short  Appropriation  Bill  .$  408,876.15 

Long  Appropriation  Bill  1,504,840.82 

All  Other  Appropriations  2,836,213.70 


Total 


$4,749,930.67 


Special  Session  of  the  23rd  General  Assembly : None. 


REGISTRATION  OF  INTEREST  BEARING  WARRANTS 

On  account  of  the  extraordinary  disbursements  of  funds  for 
the  various  departments  and  the  shortage  of  available  cash  for 
such  departments  ivhich  are  entirely  dependent  upon  the  receipt 
of  taxes  from  counties  and  fees  from  the  various  departments, 
the  State  Treasurer  was,  on  December  22,  1921,  obliged  to  stamp 
for  interest,  warrants  issued  for  salaries  and  maintenance  of  the 
several  state  institutions  and  departments  designated  by  law 
under  a less  than  first-class  appropriations,  or  those  not  supported 
exclusively  by  a mill  levy  revenue  and  all  such  interest  bearing 
warrants  were  from  time  to  time  redeemed  according  to  the 
amount  of  actual  cash  received  during  the  previous  month. 

While  there  were  several  millions  dollars  available  cash  in 
banks  belonging  or  credited  to  certain  departments  supported 
wholly  by  a State  l\Iill  Levy,  and  through  the  sale  of  State  High- 
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way  Road  Bonds,  1 requested  an  opinion  from  the  State  Attorney 
General,  Honorable  Victor  E.  Keyes,  whether  any  such  funds 
could  be  applied  to  the  payment  of  warrants  issued  against  de- 
partments, boards,  commissions  or  state  institutions,  and  credit 
said  amount  temporarily  used  when  funds  were  received. 

The  Attorney  General,  however,  demurred  from  such  action 
and  especially  in  so  far  as  the  State  Highway  Bond  Fund  was 
concerned,  claiming  that  accumulated  funds  belonging  to  certain 
departments  from  tax  levy  or  credited  to  that  department  from 
other  sources  could  not  be  employed  to  pay  warrants  issued 
against  departments  that  w'ere  temporarily  short  of  funds,  and 
that  the  State  Treasurer  had  no  other  recoui’se  excepting  to 
comply  with  the  laws  which  govern  the  payment  of  warrants  l)y 
stamping  them  “no  funds,  interest  4 j^er  cent,”  when  presented 
for  payment. — R.  S.,  1908,  Sec.  6225,  page  1454. 

As  a matter  of  fact  the  State  of  Colorado  has  not  now,  and 
never  did  have,  a permanent  reserve  fund  to  be  used  in  cases 
of  emergency,  or  that  could  be  applied  to  the  payment  of  war- 
rants issued  against  the  appropriation  made  in  favor  of  a depart- 
ment when  there  was  a shortage  of  funds  from  taxes  and  fees. 

On  account  of  the  appropriations  being  made  a year  prior 
to  the  collections  of  taxes,  a temporary  shortage  of  available 
cash  necessarily  results  during  certain  periods  of  the  year.  For 
many  years,  however,  the  State  Land  Board  maintained  a reserve 
upwards  of  $500,000.00  belonging  to  the  Public  School  Investment 
Fund,  and  when  there  was  a shortage  of  available  cash  in  the 
State  Treasurer’s  office  for  the  payment  of  revenue  warrants,  the 
public  school  Linds  were  temporarily  invested  in  these  interest 
bearing  revenue  warrants.  , 

On  account  of  the  extraordinary  demand  being  made  on  the 
State  Land  Board  for  farm  loans  during  the  years  1920,  1921 
and  1922,  this  reserve  was  gradually  reduced  to  almost  zero,  and 
when  revenue  warrants  were  presented  for  payment  at  the  State 
Treasurer’s  office,  there  were  neither  available  funds  from  taxes 
nor  money  in  the  school  investment  fund  to  honor  them. 

There  being  only  one  other  available  reserve  fund  that  might 
probably  be  employed  for  temporary  investment  purposes,  viz., 
the  Workmen’s  Compensation  Insurance  Fund,  Avhich  then  had 
upwards  of  $300,000.00.  This  fund  is  controlled  by  the  State 
Industrial  Commission,  and  as  former  treasurers  temporarily  in- 
vested this  reserve  fund  in  state  warrants  paying  interest  at  the 
rate  of  4 per  cent  until  said  warrants  were  redeemed,  the  present 
Treasurer  requested  the  Commission  to  allow  the  investment  of 
said  reserve  fund  in  warrants  in  order  to  maintain  the  state’s 
credit. 

The  Industrial  Commission,  however,  demurred  and  in  reply 
to  the  State  Treasurer’s  request,  demanded  the  Treasurer  pur- 
chase Libert.v  Loan  Bonds.  As  State  Treasurer,  I could  not  see 
the  business  view  of  such  proceeding,  as  several  hundred  banks 
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throughout  the  state  -were  appealing  for  deposits  of  state  funds 
in  order  to  assist  the  farmer  to  purchase  seed,  farm  machinery, 
stock,  etc.,  and  many  of  the  countrj'  banks  asserted  that  unless 
additional  deposits  of  state  funds  were  received  the  cultivated 
farm  acreage  of  a year  ago  would  necessarily  be  reduced.  My 
reply,  however,  to  their  appeals  Avas  the  ansAver  of  the  State 
Industrial  Commission  to  AvithdraAv  practically  all  deposits  of 
state  funds  they  at  that  time  held  and  not  needed  for  immediate 
use  and  purchase  Liberty  Bonds.  I refused  to  do  this  and  acting 
upon  my  supposed  constitutional  rights  as  custodian  of  all  state 
funds  under  Article  X,  Section  12,  Avhich  in  part  reads  as  folloAA’s  : 

“The  General  Assembly  may  proA'ide  by  laAv  further 
regulations  for  the  safe  keeping  and  management  of  the 
public  funds  in  hands  of  the  Treasurer,  but,  notAvith- 
standing  any  such  regulation,  the  Treasurer  and  his 
sureties  shall  in  all  cases  be  held  responsible  therefore.” 

And  instead  of  complying  Avith  the  State  Industrial  Com- 
mission's request  to  purchase  Liberty  Bonds,  1 iiiA'e.sted  their 
funds  temporarily  in  state  Avarrants  in  order  to  maintain  the 
state’s  credit. 

The  Industrial  Commission  then  brought  suit  in  the  District 
Court  claiming  the  "Workmen’s  Compensation  Insurance  Fund 
Avas  not  a state  fund  but  a priA’ate  fund  collected  through  certain 
channels  for  the  specific  purpose  of  compensating  injured 
employes,  and  that  the  State  Trea.surer  had  no  right  to  employ 
eA^en  tem23orarily  any  jiart  of  the  "Workmen’s  Compensation  In- 
surance Fund  for  any  purpose  even  to  maintain  the  state’s  credit 
as  he  Avas  merely  by  laAv  designated  the  custodian  and  imperative 
on  his  part  to  inA'est  such  surplus  not  otherAvise  required  as 
directed  by  the  State  Industrial  Commis.sion. 

The  District  Court's  opinion  Avas  favorable  to  the  State 
Industrial  Commission,  and  as  there  has  been  considerable  con- 
tention betAveen  the  Industrial  Commis.sion  and  fonner  state 
treasurers  as  to  the  State  Treasurer’s  right  to  temporarily  invest 
reseiwe  money  belonging  to  the  "Workmen’s  Compensation  Insur- 
ance Fund  in  state  Avarrants,  an  appeal  AAms  taken  to  the  State 
Supreme  Court,  Avhieh  body  affirmed  the  opinion  by  the  District 
Court,  and  the  State  Treasurer,  then  redeemed  several  hundred 
thousand  dollars  Avorth  of  Capitol  Building  and  State  Office 
Building  Avarrants,  reimbursing  the  State  "Workmen’s  Compensa- 
tion Insurance  Fund,  AvithdreAv  almost  $500,000  from  the  country 
banks  Avithin  a period  of  a feAv  Aveeks,  invested  in  Liberty  Bonds 
and  carried  the  redeemed  Avarrants  as  cash  until  sufficient  funds 
Avere  received  for  full  redemption,  hoAvcA^er,  $72,362.22  of  these 
unredeemed  Avarrants  are  on  hand  at  close  of  the  biennial  period, 
and  practically  all  Avill  be  redeemed  Avithin  next  feAV  months. 

The  Industrial  Commission  then  brought  suit  against  the 
State  Treasurer  and  his  bondsmen  for  the  difference  in  price  of 
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Liberty  Bonds  at  time  of  their  original  demand  and  when  they 
finally  were  purchased  and  this  suit  is  still  pending  in  the  District 
Court. 

The  State  of  Colorado,  not  having  a reserve  fund,  taxes 
collected  one  year  following  appropriations  made  by  the  General 
Assembly,  and  the  Treasurer  denied  permission  to  temporarily 
employ  excess  funds  of  one  department  to  pay  warrants  issued 
against  appropriations  made  for  departments  by  the  legislature 
for  another  department,  it  becomes  a matter  which  the  legislature 
should  take  cognizance  of  and  provide  ways  and  means  by  re- 
vising our  financial  laws  so  that  in  a few  years  the  state  shall 
have  and  continually  maintain  a reserve  fund  to  take  care  of 
all  such  conditions  as  we  at  present  find  ourselves.  This  reserve 
fund  could  readily  be  created  by  setting  aside  a certain  portion 
of  the  Inheritance  Tax  until  said  sum  should  accumulate  to  the 
necessary  amount  required  to  meet  all  necessary  demands. 

The  Inheritance  Tax  for  the  past  several  years  has  been 
equal  to  over  $1,000,000  during  each  biennial  period,  and  should 
one-half  of  this  fund  be  set  aside  at  interest  for  the  piirpose  of 
creating  a reserve  fund  as  mostly  all  other  states  have,  in  a few 
years  there  would  accumulate  .sufficient  funds  to  place  the  state 
at  all  times  on  a cash  basis,  and  the  taxes  collected  one  year  could 
be  applied  to  appropriations  made  the  following  year,  or  instead 
of  the  legislature  appropriating  before  collecting  revenue  from 
taxes  and  fees,  the  necessary  amount  of  actual  cash  would  be 
available  prior  to  the  anticipated  or  necessary  ai^propriations 
made  by  the  legislature.  It  means  appropriating  funds  on  hand 
instead  of  appropriating  anticipated  reveniie  collected  one  year 
later. 

The  last  registered  interest  bearing  warrants  which  at  various 
times  totaled  approximately  a million  dollars  for  the  year  1921 
was  called  on  September  ll,  1922,  and  the  amount  of  such  revenue 
warrants  for  1922  outstanding  at  close  of  the  biennial  period 
November  30,  1922,  amounts  to  $843,451.35.  , 


BONDED  INDEBTEDNESS 

The  bonded  indebtedness  of  the  State  of  Colorado  for  the 


biennial  period  is  as  follows ; 

December  1,  1920 $4,187,300.00 

December  1,  1921 6,284,500.00 

December  1,  1922 9,726,500.00 


A detailed  statement  of  all  such  indebtedness  is  found  else- 
where in  this  report. 
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NATIONAL  DEFENSE  BONDS 

The  special  session  of  the  1917  General  Assembly  authorized 
a bond  issue  of  $2,500,000  for  the  purpose  of  equipping  and  organ- 
ization of  the  National  Guard  of  Colorado  when  the  United  States 
declared  war  upon  the  Imperial  Government  of  Germany,  and  out 
of  this  bond  issue  there  was  disbursed  $1,015,000.00,  leaving  an 


NATIONAL  DEFENSE  BONDS  1917— 


Armories 

Appropriation,  $500,000.00 

Colorado  Rangers 
Appropriation,  $290,000 

Emergency 

Appropriation,  $200,000 

Date 

Bonds 

Disburse- 

Bonds 

Disburse- 

Bonds 

Disburse- 

Sold 

ments 

Sold 

ments 

Sold 

ments 

Feb.  8,  1922  

$263,000 

$140,000 

$115,000 

Feb.  18,  1922 

45,000 

Feb.  27,  1922  .. 

25.000 

Apr.  30.  1922  

40.000 

30,000 

25.000 

June  30,  1922  

40,500 

25,000 

July  5,  1922  

25.000 

July  6,  1922  

43,000 

July  12,  1922  

50,000 

July  26,  1922  

40,500 

Aug.  19,  1922  

28,000 

Oct.  1.  1922  

Nov.  21.  1922  

15,000 

Total — 

Nov.  30,  1922 

$500,000 

$500,000 

$290,000 

$289,812.05 

$160,000 

$151,162.86 
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unissued  balance  of  $1,485,000.00.  The  Twenty-third  General 
Assembly,  iinder  H.  B.  110,  authorized  an  additional  sale  of  these 
bonds  amounting  to  $991,000  for  the  maintainance  of  the  National 
Guard,  State  Rangers  and  construction  of  State  Military 
Armories.  A tabixlated  statement  of  the  sale  of  these  bonds 
follows : 


TOTAL  ISSUE  AUTHORIZED,  $2,500,000.00 


Dependency 

Appropriation, 

$1,000.00 

Issued  Prior  to 
Nov.  20,  1920 

Total 

Issued 

Total 

Redeemed 

Total  Out- 
standing 

In 

Vault 

Bonds 

Sold 

Disburse- 

ments 

$1,000 

$745.54 

1917 — $ 865.000 
1919 — 150,000 

1918—  $125,000 

1919 — 175,000 

1920 — 200,000 

1921 — 160,000 

1922—  140,000 

$1,000 

$745.54 

$1,015,000 

$1,966,000 

$800,000 

$1,166,000 

$534,000 
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STATE  HIGHWAY  BONDS 

For  the  construction  and  maintenance  of  state  roads  and 
highways  which  includes  federal  aid  projects,  the  electors  of  the 
state  by  their  vote  authorized  at  the  general  election  in  November, 
1920,  a State  Highway  $5,000,000  5%  bond  issue  and  the  Twenty- 
third  General  Assembly,  1921,  authorized  the  State  Treasurer  to 
sell  at  no  less  than  par,  $2,000,000  of  the  issue  in  June,  1921,  and 
$3,000,000.00  in  June,  1922. 

In  1921  the  whole  United  States  was  flooded  with  6 to  9 per 
cent  foreign  bond  sales,  and  I was  advised  by  many  flnancial 
institutions  throughout  the  country  that  unless  a special  meeting 
of  the  legislature  was  called  authorizing  the  appointment  of  a 
finance  agent  (as  the  bonds  could  not  be  sold  for  less  than  par 
and  accrued  interest)  whose  commission  would  in  the  aggregate 
amount  to  approximately  $176,000.00,  the  $2,000,000.00  issue 
could  not  be  sold. 

At  this  time  the  Highway  Department  advised,  unless  these 
bonds  were  sold  immediately,  contractors  refused  to  continue 
road  work  which  would  probably  dispense  with  the  services  of 
approximately  4,000  men. 

I then  offered  the  bonds  in  denominations  of  $50.00  and 
upwards  and  called  upon  the  patriotic  duty  of  our  citizens  to 
subscribe,  with  the  result  that  in  less  than  a week  I had  subscrip- 
tions totaling  $200,000.  One  alone  from  U.  S.  Senator  Lawrence 
C.  Phipps  for  $50,000.  Publication  of  this  statement  resulted  in 
a conference  with  Mr.  John  Evans,  President  of  the  International 
Trust  Company  of  Denver,  who  purchased  at  par  the  entire  issue 
and  these  thousands  of  workingmen  were  kept  at  work. 

Commenting  on  the  sale  of  these  bonds,  his  Excellency, 
Honorable  Oliver  H.  Shoup,  Governor,  stated  it  clearly  demon- 
strated the  demand  and  value  of  Colorado  securities  as  a desirable 
and  safe  investment. 

The  remaining  $3,000,000 Avere  disposed  of  in  June,  1922,  at 
a premium  of  $151,257.00. 

Statistical  information  regarding  receipts  and  disbursements 
of  public  funds  Avill  elsewhere  be  found  in  this  report  Avhich  is 
herewith  submitted. 

With  best  personal  Avishes,  I remain 
Very  truly  yours, 

ARTHUR  M.  STONG, 

State  Treasurer. 


TREASURER  OP  STATE  OF  COLORADO 
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OUTSTANDING  WARRANTS,  NOVEMBER  30,  1922 


Warrants,  1919  and  prior .$  3,278.87 

“ 1920  131.71 

1921  2,568.32 

" 1922  . 843,451.25 

" Defense  and  Emergency  . 13.70 

“ Capitol  Building  958,392.93 

" Capitol  Building  Certificates  50,000.00 

" State  Compensation  Insurance  7,744.64 

“ Cash  431,527.76 

$2,297,109.18 


OUTSTANDING  CERTIFICATES  OF  INDEBTEDNESS 


Soldiers’  and  Sailors’  Home  $15,000.42 

Penitentiary  36,691.77 

Reformatory  5,748.76 


$57,440.95 


BONDED  INDEBTEDNESS 


Denom-  Par 

Funding  Bonds,  Series  1909 — 3%- — ination  Value 

Nos.  1 to  300  inclusive $1,000  $ 300,000 

Nos.  301  to  900  inclusive 500  300,000 

Nos.  901  to  4223  inclusive 100  332,300 


Funding  Bonds,  Series  of  1910 — 3% — 

Nos.  20  to  211  inc.,  213  to  302  inc 5,000  1,410,000 

Nos.  401  to  853  inclusive 1.000  453,000 

Nos.  1401  to  1795  inclusive 100  39,500 


Insurrection  Bonds,  Series  1914 — 4% — 

Nos.  1 to  717  inclusive 100  71,700 

Nos.  2001  to  2508  inclusive 500  254,000 

Nos.  2801  to  3200  inclusive 1,000  400,000 


National  Defense  Bonds,  Series  1917 — iV2% — 

Nos.  61  to  66  inclusive 500  3,000 

Nos.  1096  to  1463  inclusive 1,000  368,000 

Nos.  1636  to  1794  inclusive 5,000  795,000 


State  Highway  Bonds,  Act  of  1921 — 5% — 

Nos.  1 to  1969  inclusive 1,000  1,969,000 

Nos.  1970  to  2009  inclusive ..  500  20,000 

Nos.  2010  to  2109  inclusive 100  10,000 

Nos.  2110  to  2129  inclusive 50  1,000 

Nos.  2130  to  5129  inclusive 1,000  3,000,000 


Total 


$ 932,300 


1,902,500 


725,700 


1.166,000 


5,000,000 


$9,726,500 


BONDED  INDEP.TEDNESS,  NOVEMBER  30,  1922 


14 


BIENNIAL  REPORT 


'Mi 

; c 
o 
O 


: b£ 

U 3 4) 

iac-'::: 


c 2 

C/2P  o 


— O — 

iSo 


= s = 


O Irt 

M CS  00  lA 


rs 

ri  tifl 


b£ 


rt  O 


TREASURER  OF  STATE  OP  COLORADO 


15 


STATEMENT  OE  RECEIPTS,  DISBURSEMENTS  AND  BALANCES  FOR 


THE  TWO  YEARS  FROM  NOVEMBER  30.  1920.  TO  NOVEMBER  30. 


1922 

Balance 
Nov.  30,  1920 


Agricultural  College  $ 6,945.40 

Agricultural  College  Permanent...  273.120.04 

Agricultural  College  Land  Income  6.134.01 

Agricultural  College  Cash 57,443.27 

Agricultural  College  Exp.  Sta 28,951.31 

Agri.  Col.  Fed.  Aid  Voc.  Inst 8,535.50 

Agricultural  Voc.  Education 1,552.53 

Agricultural  College  Bldg.  Tax...  59,636.65 

Agricultural  Col.  Div.  of  Marktg 

Agri.  Col.  Coop.  Voc.  Rehabilit’n 


Receipts  Disbursements  Balance 


(Including  Transfers) 

Nov.  30,  1922 

517,700,29  $ 

502,218.69 

$ 22,427.00 

44,240,10 

317,360.14 

4.518.12 

40,664.77 

42,280.66 

227.038.86 

256,877.03 

27.605.10 

178.476.35 

185.800.62 

21.627.04 

60,580.86 

68.691.77 

424.59 

12,463.19 

12,204.99 

1,810.73 

271,322.04 

289,030.32 

41,928.37 

115,000.04 

100,654.94 

14,345.10 

4.904.46 

4,904.46 

Auto  Theft  Expense  

Appraisement  

Boys’  Industrial  School  Cash 

Brand  Inspection  

Capitol  Building  Maintenance. 


493.14 

10.00 

2,464.50 

26,873.48 

7,698.36 


12,088.59 


18,102.00 

107.903.19 

776.727.80 


11,656.00 


18,193.26 

127.903.13 

777.435.30 


925.73 

10.00 

2.373.24 

6.873.54 

6.990.86 


Capitol  Office  Building 

Civil  Service  Cash 

Casual  Deficiency  Certificates 

Colorado  State  Hospital  (Insane).. 
Colo.  State  Hghwy.  Bnds.  Oct..  ’21 


362.604.63 

348.27  759.29 

5,392.77  

66,982.24  895,023.00 

5,151.257.00 


353,573.57 

777.73 


894,931.50 

2,871.487.55 


9,031.06 

329.83 

5,392.77 

67,073.74 

2.279,769.45 


Colo.  Ind.  Workshop  for  the  Blind 


Children’s  Welfare,  Sheppard- 

Towner  Act  

Dependent  Children’s  Home  Cash..  659.29 

Dependent  Children’s  Home  Trust  135.00 

Dep.  Child’n’s  Home.  Edbrook  Leg. 

Dept,  of  Safety,  Colo.  Rangers 

Desert  Land  2.405.09 

Defense  Fund  Insrctn.  Bonds,  1914  997.42 

Def.  Fund  Nat’l  Defense  Bonds  ’17  6.151.88 

Defense  and  Emergency 104.966.95 


11.487.27 

7.906.35 

3,580.92 

7,500.00 

566.79 

6.933.21 

3,500.00 

1.922.16 

2,237.13 

31.00 

104.00 

5,031.49 

5.031.49 

305.90 

305.90 

351.00 

1.231.02 

1.525.07 

200.00 

1,162.44 

34.98 

952,642.65 

929,930,77 

28.863.76 

1.753.25 

96,947.14 

9,773.06 

Educational  Institutions  Buildings 


Escheats  92,832.08 

Forest  Reserve  

Fort  Lewis  School  Cash 14,556.33 

Fort  Lewis  School  ’Tax 983.49 


904.406.85 

55.155.55 

173.884.98 

41.912.11 

95.299.11 


904,406.85 

31,317.34 

98,024.38 

50,868.07 

82.668.78 


116,670.29 

75.860.60 

5.600.37 

13,613.82 


Fort  Lewis  School  Building  Tax 

Foreign  and  Domestic  Corp.  Tax..  5,366.43 

Firemen’s  Pension  Fund 33.531.90 

Farm  Loan  Interest  8.964.61 

Grand  Junction  Indian  School 4.03 


10.513.40 

394.931.61 

132.509.23 

49.868.26 


5,365.98 

375,000.37 

129.635.61 

47.813.15 

4.03 


5,147.42 

25,297.67 

36,405.52 

11,019.72 


Grand  Jet.  Home  for  Mental  Def... 


Game  Cash  77.239.29 

Girls’  Industrial  School  3,654.39 

Gunnison  Normal  School 12,336.58 

Gunnison  Normal  School  Bldgs 4.507.95 


3.942.55  3,942.55 

318.605.13  304,853.54  90  990.88 

51.094.58  44.971.31  9,777.66 

300,615.43  306,383.58  6,568.43 

79,927.32  75,473.67  8.961.60 


General  Revenue  1911 
General  Revenue  1912 
General  Revenue  1913 
General  Revenue  1914 
General  Revenue  1915 


and  prior  ... 


13.15 


265.22  265.22  ..  . 

1,155.55  1,155.55  

1.271.14  1.271.14  

5.181.58  5.181.58 

4.388.67  4.388.67  13  15 


General  Revenue  1916 
General  Revenue  1917 
General  Revenue  1918 
General  Revenue  1919 
General  Revenue  1920 


3.649.29 

14,658.68 

11.187.86 

11,933.56  189,955.43 

44.372.70  1.151.237.93 


3.649.29 

14.658.68 

11.187.86 

201.888.99 

1.195.610.63 


General  Revenue  1921  

General  Revenue  1922  

Gasoline  Tax  

Industrial  Commission  Tax 
Insurance  


261.375.55 

249,20 

7.517.94 


2.559.851.13 

1,352.334.96 

1.218.184.82 

684.40 

1.054.499.32 


2,559,035.05 

1.215.148.40 

1.189.730.40 
316.50 

1.052.396.62 


816.08 

137,186.56 

289,829.97 

617.10 

9.620.64 


$ 1.247.336.28  $19,960,800.11  $17,470,990.43  $ .3,737, 1 4.5, 90 


Forward 
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STATEMENT  OF  RECEIPTS,  DISBURSEMENTS  AND  BALANCES  FOR 
THE  TWO  YEARS  FROM  NOVEMBER  30,  1920,  TO  NOVEIVIBER  30, 
1922 — Continued 


Balance 
Nov.  30,  1920 

Brought  Forward  $ 1,247,336.28 

Inheritance  Tax  316.55 

Interest  on  Delinquent  Taxes 232.66 

Interest  on  Deposits  

Int.  on  Insurrection  Bonds  1897.  -.  2,100.20 


Receipts  Disbursements  Balance 
(Including  Transfers)  Nov.  30,  1922 


$19,960,800.11 

1,013,180.00 

127,229.89 

192,663.16 

1,301.35 


$17,470,990.43 

1,012,701.23 

127,462.55 

192,663.16 

3,401.55 


$ 3,737,145.96 
795.32 


Interest  on  Funding  Bonds  1910....  45,731 

Int.  on  Insurrection  Bonds  1909....  16.475 

Int.  on  Insurrection  Bonds  1914  ...  15,893 

Interest  on  Nat'l  Def.  Bonds  1917  112 

Int.  on  Highway  Bonds  Act  1921 


.47 

116.452.11 

119,835.58 

42,348.00 

.15 

61,338.82 

55,909.50 

21,904.47 

.16 

52.756.19 

58,008.00 

10,641.35 

.50 

77,718.74 

73.526.87 

4,304.37 

231,885.27 

99,716.50 

132,168.77 

Internal  Improvement  Permanent..  18,552 

Internal  Improvement  Income 6,312 

Improvement  Tax  State  Property..  1,043 

Int.  Insctn.  Bonds  1897,  1909,  1914  

Land  Commissioners’  Cash 1,906 


.69 

120.871.26 

139,345.96 

77.99 

.62 

95,079.45 

101,328.00 

64.07 

.62 

45,750.80 

44,495.29 

2,299.13 

115,393.34 

115,393.34 

.74 

47.413.78 

47.646.89 

1,673.63 

Land  Comsnrs,’  Unapplied  Cash 49.40 

Mineral  Land  Expense 9,224.64 

Mineral  Land  Survey 802.77 

Military  36,896.80 

Military  State  96,495.61 

Motor  Vehicle  Expense 1,922.74 

Motor  Vehicle  License 10,958.85 

Mute  and  Blind 28,042.99 

Mute  and  Blind  Library 483.44 

Blind  Benefit  9,274.81 


15,641.49 

22,755.15 

49.40 

2,110.98 

106.40 

180.90 

728.27 

87,044.81 

123,941.61 

228,920.07 

263,195.92 

62,219.76 

93,265.90 

91,003.57 

4,185.07 

1,898.435.03 

1,896,992.20 

12,401.68 

363,546.03 

348.188.24 

43,400.78 

1.846.65 

1.178.42 

1,151.67 

112,111.90 

112,914.86 

8,471.85 

Minimum  Wage  for  Teachers 27,313.64 

Metal  Mining  

Ore  Buyers’  Expense  (License) 

Plumb’g  Insp.  (State  Bd.  Health)..  2,040.99 

Paid  Under  Protest 1,642.02 

Penitentiary  Convict  Labor 20.585.80 

Penitentiary  Land  Permanent 3.517.89 

Penitentiary  Land  Income 5,281.18 

Penitentiary  Administration  Bldg.  227.78 

Public  School  Land  Permanent 6,507.574.12 


17,937.63  9,376.01 

17,532.51  12,914.68  4.617.83 

2,000.00  1,482.17  517.83 

12.896.75  14.383.58  554.16 

1.642.02  

42.103.76  60,671.33  2,018.23 

1.426.04  4,943.93 

2,919.32  24.65  8,175.85 

207.40  20.38 

759,077.81  31,264.99  7,235,386.94 


Public  School  Land  Income 

Public  School  Income  Bonds... 

Predatory  Animal  Fund 

Partition  of  Realty 

Private  Employment  Agency. 


281,530.06 

550,000.00 


217.36 

440.67 


1.644,922.18 


1.795.50 

100.00 

3.077.50 


1,614.865.96 

95,000.00 


3,025.00 


311,586.28 

455,000.00 

1,795.50 

317.36 

493.17 


Pub.  Utilities  Commission  Special.. 

Public  Building  Permanent 

Public  Building  Income 

Premium  State  Highway  Bonds, 

Act  1921,  Series  1922 

Reformatory  Cash  - 


1,495.29 

3,372.97 

3.095.86 


3,691.04 


7,450.68  6,879.49  2,066.48 

1.329.15  4,702.12 

1,162.01  4,257.87 

151,257.00  151,257.00  

44,731.36  42.027.76  6,394.64 


Saline  Land  Income 

Stock  Inspection  

Stock  Inspection.  Stallion 

State  Board  of  Barber  Examiners. . 
State  Board  of  Embalming  Exam... 


4,612.60 

1,491.90 

3,940.56 

145.88 

260.46 


1.881.00 

56,591.70 

3.464.00 

8.591.00 

3.560.00 


55,472.74 

2,937.20 

8.563.14 

3,630.43 


6.493.60 

2,610.86 

4,467.36 

173.74 

190.03 


State 

Board 

of 

Optometric  Exam... 

187.28 

1.069.00 

1,251.69 

State 

Board 

of 

Medical  Examiners 

1,213.96 

13,510.00 

14,115.48 

State 

Board 

of 

Nurse  Examiners.. 

4,661.49 

7.689.34 

9.056.76 

State 

Board 

of 

Dental  Examiners.. 

1,053.39 

2.795.00 

3.732.09 

State 

Bd.  of 

Immigration  Exams... 

272.33 

1,734.15 

1,817.87 

4.59 

608.48 

3,294.07 

116.30 

188.61 


State  Bd.  of  Engineer  Examiners.. 
State  Bd.  of  Architect  Examiners.. 
State  Bd.  of  Pharmacy  Examiners 
State  Bd.  of  Architects’  Surplus.... 
State  Engineer  Gauging  Fund 


10.577.82 

1,168.57 

4,752.20 

5.400.00 

2,800.24 


8.085.50 

2.487.00 

8.517.00 


11.699.44 


2,753.70 

2,692.03 

7,087.06 


7,267.66 


15,909.62 

963.54 

6,182.14 

5,400.00 

7,232.02 


Forward 


$ 9,004,731.04  $27,896,208.25  $24,696,737.23 


$12,194,202.06 
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STATEMENT  OF  RECEIPTS,  DISBURSEMENTS  AND  BALANCES  FOR 
THE  TWO  YEARS  FROM  NOVEMBER  30,  1920,  TO  NOVEMBER  30, 
1922 — Continued 


Brought  Forward  

State  School  of  Mines 

State  Pair  Tax 

State  Normal  Institute 

State  Home  for  Mental  Defectives 

State  Highway  

State  Road  

State  Teachers’  College  (Greeley) 
State  Teachers’  College  Buildings.. 
State  Oil  Inspector 

State  Coal  Mine  Inspector 

Scalp  Bounty  

Soldiers’  and  Sailors’  Home,  Cash.. 

Supreme  Court  Library 

State  Bd.  of  Health,  U.  S.  Control.. 

Surplus  

State  Compensation  Ins.  Fund 

Compensation  Interest  

State  His.  and  Nat’l  His.  Society.  .. 
Sinking  Fund,  Funding  Bonds  1897 

Sinking  Fund.  Funding  Bonds  1909 
Sinking  Fund,  Funding  Bonds  1910 
Sinking  Fund,  Nat’l  Def.  Bds.  1917 

University  

University  Land  Permanent 

University  Land  Income 

University  Buildings  

University  Medical  School 

U.  S.  Leasing  Act,  Feb.  25,  1920  ... 


Balance  Receipts  Disbursements  Balance 


Nov.  30.  1920 

(Including 

$ 9,004,731.04 

$27,896,208.25 

22,129.61 

452,748.22 

633.69 

30,204.29 

2,069.42 

11,700.10 

17,639.34 

4,495.29 

45,506.62 

101,021.87 

8,301,117.87 

12,637.90 

823,272.56 

89,838.15 

180,881.35 

769.37 

121,551.34 

13,158.30 

59,375.82 

257.57 

4,354.84 

29,885.01 

3,873.92 

14,199.00 

3,067.93 

4,609.10 

1,115,323.45 

1,000,433.00 

694,202.92 

104,047.38 

3,816.86 

220.78 

19,857.82 

648.28 

2,126.38 

95,773.84 

300,000.00 

613.24 

1,028,861.39 

77,184.69 

2,494.20 

4,348.47 

7,241.87 

3,573.26 

361,762.74 

275,921.60 

1,479.45 

Transfers) 

$24,696,737.23 

441,556.45 

29,931.58 

11,249.42 

20,114.51 

Nov.  30,  1922 
$12,194,202.06 
33,321.38 
906.40 
2,520.10 
2,020.12 

36,427.25 

7,481,629.91 

783,863.71 

220.118.26 

119,389.60 

9,079.37 

920,509.83 

52,046.75 

50,601.24 

2,931.11 

63,443.04 

9,091.08 

257.57 

633.77 

2,938.90 

502.98 

33,606.08 

15,134.02 

7,174.05 

1,115,323.45 

393,937.01 

65,208.14 

3,786.17 

17,000.00 

1,300,698.91 

38,839.24 

30.69 

3,078.60 

14.80 

95,008.01 

300,000.00 

1,014,500.00 

633.48 

2,892.21 

14,974.63 

79,678.89 

1,486.84 

19,336.00 

15,921.60 

1,479.45 

10,103.50 

346.000. 00 

260.000. 00 

Totals 


.$10,365,331.05  $41,976,538.34  $37,581,256.19  $14,760,613.20 


RECAPITULATION  NOVEMBER  30,  1922 
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Total  of  All  Investments $8,243,837.80  $3,577,832.75  $2,520,388.84  $9,301,281.71 
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BIENNIAL  REPORT 


REVENUE  FROM  “INTEREST”  FOR  BIENNIAL  PERIOD, 
NOVEMBER  30,  1920,  TO  NOVEMBER  30,  1922 


INTEREST  RECEIVED  ON  BANK  DEPOSITS 


Interest  appropriated  to  General  Revenue  1921 

Funds  $ 

Interest  appropriated  to  General  Revenue  1922 

Funds  

Interest  appropriated  State  Compensation  Interest 

Funds  

Interest  appropriated  to  Public  School  Income  Funds 


51,295.37 

128,421.54 

7.854.07 

4.207.30 


191,778.28 


STATE  COMPENSATION  INTEREST  FUND 


Interest  on  Liberty  Loan  Bonds,  Investments  $ 56.859.42 

Interest  on  State  Bonds,  Investments  25.175.32 

Interest  on  State  Warrants,  Investments  14,143.42 


Interest  on  Agricultural  College  Investments  

Interest  on  University  Investments  

PUBLIC  SCHOOL  INVESTMENT 


Interest  on  Liberty  Loan  Bonds,  Investments  $ 66.249.75 

Interest  on  State  Bonds,  Investments  208,096.56 

Interest  on  School  District  and  Municipal  Bonds. 

Investments  277.866.44 

Interest  on  Farm  Loans.  Investments  47,801.72 

Interest  on  Capitol  Buildings  Warrants,  Invest- 
ments   4.945.66 

State  Warrants,  1920,  Investments  4.116  59 

State  Warrants,  1921,  Investments  2.532.20 

State  Warrants,  1922,  Investments  2,634.51 


96.178.16 

30.630.36 

3,494.00 


614,243.43 
$ 936,324.23 


STATE  ROAD,  NOVE^ilBER  30,  1920,  TO  NOVEMBER  30,  1922 


By  Balance,  December  1,  1920  $ 101,021.87 

By  Taxes,  Dec.  1,  1920,  to  Dec.  1,  1922 $2,967,522.11 

By  Motor  Vehicle  Tax.  Dec.  1.  1920.  to  Dec.  1,  1922..  858.443.93 

By  U.  S.  Government,  Dec.  1,  1920.  to  Dec.  1,  1922  ...  2.458,612  25 
By  State  Highway  Dept.,  Dec.  1.  1920,  to  Dec.  1.  1922  1.104,976.33 
By  Interest  on  Delinquent  Taxes.  Dec.  1,  1920,  to 

Dec.  1,  1922  32.667.14 

Transfer  from  Internal  Improvement  Funds,  Dec. 

1,  1922  240.500.00 

Transfer  from  Gasoline  Tax  Funds,  Dec.  1.  1922 638,396.11 

8.301,117.87 


$8,402,139.74 

To  Disbursements,  Warrants  7,481,629.91 


Balance  on  Hand  Dec.  1,  1922  $ 920,509.83 


COLORADO  STATE  HIGHWAY  BONDS,  ACT  OF  1921 
NOV.  1.  1921,  TO  NOV.  30,  1922 


Bonds  Sold  in  1921 
Bonds  Sold  in  1922 


$2,000,000.00 

3,000.000.00 

$5,000,000.00 


Premium  on  Bonds  Sold  in  1922  151.257.00 

$5,151,257.00 

Warrants  Paid  Nov.  1,  1921,  to  Nov.  30,  1922  2,871,487.55 


Balance  on  Hand  Dec.  1,  1922 


$2,279,769.45 


